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Abstract 

 

The objective of the paper is to analyze the key measures of unconventional monetary policy implemented by the 

European Central Bank (ECB) in response to the coronavirus crisis. The paper focuses on the introduction of the 

Pandemic emergency purchase programme (PEPP), but also on the adoption of more favorable conditions for 

refinancing operations and the introduction of additional Targeted longer-term refinancing operations (TLTROs). The 

ECB’s key interest rates are maintained at their present or lower levels, depending on the inflation outlook in the euro 

area. The research methodology in the paper includes theoretical and methodological analysis, comparative study, 

descriptive analysis, empirical study and critical analysis. The paper concludes with summarizing the results from the 

study. 

 

Keywords: European Central Bank, Unconventional Monetary Policy, Coronavirus Crisis, Pandemic Emergency 

Purchase Programme (PEPP), Targeted Longer-Term Refinancing Operations (TLTROs). 

 

 

 
 

• Global Business & Economics Anthology (GBEA) Subscription Information. Please link to Subscriptions.  

 

• You may order printed copies of GBEA issues and / or at least 10 or more offprints of any published article  

(bounded by the GBEA covers.) Ordering information may be browsed here. 

 

 
 

 

 
 

 

Reference:  

Trifonova, Silvia, The ECB’s Unconventional Monetary Policy Measures During 

the Coronavirus Crisis, (2022) Global Business & Economics Anthology, 

ISSN:1553–1392, Volume I, March 2022, pp 1-17.  

 

 
 

Copyright © 2022 by the Business & Economics Society International (B&ESI) 

DOI: 10.47341/GBEA.22031 

https://www.conferences-besi.com/subscription/
https://www.conferences-besi.com/order-forms-gbea-offprints/

